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Cautionary Statement
Regarding Forward-Looking Statements

This presentation includes certain forward-looking statements and projections. The company has made every reasonable effort to ensure that the information 
and assumptions on which these statements and projections are based are current, reasonable, and complete. However, a variety of factors could cause actual 
results to differ materially from the projections, anticipated results or other expectations expressed in this presentation, including, without limitation, our ability 
to achieve the targeted costs savings from the announced reorganization; our ability to complete planned asset sales; change management risk associated with 
the reorganization; our ability to pay the dividends declared; changes in unaudited and/or unreviewed financial information; volatility in, and access to, the 
capital markets; our ability to implement and achieve our objectives in our 2010 Plan as well as targets for future years included in this presentation; the effects 
of any changes in accounting rules and guidance; our ability to meet production volume targets in our Exploration and Production (E&P) segment; our ability to 
successfully identify and finance new Midstream opportunities; our ability to comply with the covenants in our various financing documents; our ability to close 
the project financing for Ruby, including our ability to satisfy various conditions precedent such as execution of definitive loan agreements, receipt of regulatory 
approvals for the project, execution of transportation agreements and associated credit support arrangements and completion of due diligence by the lenders; 
our ability to obtain necessary governmental approvals for proposed pipeline and E&P projects and our ability to successfully construct and operate such 
projects; the risks associated with recontracting of transportation commitments by our pipelines; regulatory uncertainties associated with pipeline rate cases; 
actions by the credit rating agencies; the successful close of our financing transactions; credit and performance risk of our lenders, trading counterparties, 
customers, vendors and suppliers; changes in commodity prices and basis differentials for oil, natural gas, and power; general economic and weather 
conditions in geographic regions or markets served by the company and its affiliates, or where operations of the company and its affiliates are located, including 
the risk of a global recession and negative impact on natural gas demand; the uncertainties associated with governmental regulation; political and currency 
risks associated with international operations of the company and its affiliates; competition; and other factors described in the company's (and its affiliates') 
Securities and Exchange Commission  (SEC) filings. While the company makes these statements and projections in good faith, neither the company nor its 
management can guarantee that anticipated future results will be achieved. Reference must be made to those filings for additional important factors that may 
affect actual results. The company assumes no obligation to publicly update or revise any forward-looking statements made herein or any other forward-looking 
statements made by the company, whether as a result of new information, future events, or otherwise. 

Certain of the production information in this presentation include the production attributable to El Pasoôs 49 percent interest in Four Star Oil & Gas Company 
(ñFour Starò). El Pasoôs Supplemental Oil and Gas disclosures, which are included in its Annual Report on Form 10-K, reflect its proportionate share of the 
proved reserves of Four Star separate from its consolidated proved reserves. In addition, the proved reserves attributable to its proportionate share of Four Star 
represent estimates prepared by El Paso and not those of Four Star.

Cautionary Note to U.S. InvestorsðIn this presentation, we have disclosed our proved reserves using the SECôs definition of proved reserves under rules 
effective December 31, 2009. Proved reserves, including proved undeveloped reserves, are estimated quantities that geological and engineering data 
demonstrate with reasonable certainty to be recoverable in the future from known reservoirs under assumed economic conditions. Although the SEC now allows 
companies to report unproved reserves in the form of probable and possible reserves in their SEC filings, we have elected not to report on such basis. In this 
presentation, we have provided estimates of our ñriskedò and ñunriskedò unproved resources, which are different than probableand possible reserves as 
defined by the SEC. Note that we are not permitted to include or refer to our unproved resources on such a basis in any SEC filings, and these estimates of 
risked and unrisked unproved resources should not be construed as comparable to our disclosures of our proved reserves. Risked and unrisked unproved 
resources are estimates of potential reserves that are made using accepted geological and engineering analytical techniques. Unrisked resources are less 
certain than risked resources as they do not contemplate the likelihood of a successful outcome. Investors are urged to closely consider the disclosures and 
risk factors in our Forms 10-K and 10-Q, available from our offices or from our website at http://www.elpaso.com, including the inherent uncertainties in 
estimating quantities of proved reserves.

Non-GAAP Financial Measures

This presentation includes certain Non-GAAP financial measures as defined in the SECôs Regulation G. The required reconciliations are included in the appendix 
to this presentation.
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Our Purpose

El Paso Corporation provides 
natural gas and related energy 
products in a safe, efficient, and 

dependable manner



4

the place to work
the neighbor to have
the company to own

Our Vision & Values



Overview of El Paso Corporation
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Colorado
Interstate Gas

Wyoming
Interstate

Cheyenne
Plains Pipeline

Southern
Natural Gas

Elba Island
LNGEl Paso

Natural Gas

Mojave
Pipeline

19% of total U.S. interstate pipeline mileage

26 Bcf/d capacity (12% of total U.S.)

18 Bcf/d throughput (28% of gas delivered
to U.S. consumers)

Premier Pipeline Franchise1

1Source: El Paso Corporation 2009 data
2As of 12/31/09; includes proportionate share of Four Star equity volumes 
Note: Includes El Paso Corporation and El Paso Pipeline Partners, L.P.

Florida Gas
Transmission (50%)

Top 10 independent E&P

2.75 Tcfe proved reserves2

Top 10 independent domestic gas producer

Successful transition to unconventional 
resources

Tennessee
Gas Pipeline



El Paso Value Creation Path
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Continue Building
Opportunity Set

Leverage Supply Chain
Prudently Finance

Manage Commodity

15%+ EPS Growth
Better Credit Metrics
Cash Flow Exceeds 
Maintenance Capital

Develop
Industry-leading

Backlog

Build Low-Cost
Repeatable 
Inventory

DEVELOP

Pipelines E&P

Deliver
Backlog

on Time and
on Budget

Reserve & 
Production 

Growth;
Low Costs

EXECUTE

Pipelines E&P

Generate
Significant
EBITDA
Growth

Step Change
Value

Growth

DELIVER

Pipelines E&P

Note: See appendix for definitions of all non-GAAP measures


