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Forward-Looking Statements & Non-GAAP 

Reconciliations
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This presentation may contain statements regarding the Company's or
management's intentions, hopes, beliefs, expectations or predictions of the
future that are forward-looking statements. The forward-looking statements are
made pursuant to safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. It is important to note that the Company's actual results
could differ materially from those projected in such forward-looking statements.
The factors that could cause actual results to differ materially from those in the
forward-looking statements include the following: (i) industry conditions and
competition, (ii) cyclical nature of the industry, (iii) worldwide expenditures for oil
and gas drilling, (iv) operational risks and insurance, (v) risks associated with
operating in foreign jurisdictions, (vi) renegotiation, nullification, contractual
termination rights, or breach of contracts with customers or other parties, (vii)
environmental liabilities that may arise in the future which are not covered by
insurance or indemnity, (viii) the impact of current and future laws and
government regulation, as well as repeal or modification of same, affecting the
oil and gas industry in general and the Company's operations in particular, (ix)
changes in the dates the Company's rigs undergoing shipyard construction,
enhancement or other work will enter a shipyard or return to service, (x) actual
costs associated with the fleet renewal program, and (xi) the risks described
from time to time in the Company's SEC filings in general, and the risk factors
section of the Companyôslatest annual report on Form 10-K and quarterly
report on Form 10-Q in particular. To the extent not provided in this
presentation, reconciliations of any non-GAAP measures discussed in this
presentation will be available in the Investors section of Enscoôswebsite. To
access this information online, go to http://www.enscointernational.com and
click on the ñInvestorsò/ ñPresentationòlinks.



Ensco Strategy

üSingular focus on offshore contract drilling

üProtect industry leading premium jackup position

üExpand deepwater presence

üGrow through asset and corporate acquisitions, and 

new rig construction

üHigh-grade assets to meet customer requirements for 

safety, reliability and increased capability

üBalanced geographically and in terms of fleet mix
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How Are We Executing Strategy

üConservative approach to maximizing shareholder 

value

üReinvestment in business through deepwater fleet 

expansion

üFunding through internally generated cash flow ïnot debt

üFleet enhancement program ïpaying dividends

üReduced downtime

üMore capable, reliable service

üLower repair & maintenance exposure
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Enscoôs Deepwater Strategy

üCost-effective design and operations

üCommonality of equipment and design

üReduced construction cost

üEasier to maintain

üFewer capital spares and more efficient inventory 

management

üAddresses heart of the deepwater market

üLeverages

üExisting customer and vendor relationships

üCurrent capabilities (E7500) and execution track record

üCompelling economics (win/win)
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ENSCO 8500 Undergoing Final Outfitting
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ENSCO 8501 Under Construction
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